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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER
PURSUANT TO RULE 13a-16 OR 15d-16
UNDER THE SECURITIES EXCHANGE ACT OF 1934

For the month of November, 2023

Commission File Number: 001- 41500

INTCHAINS GROUP LIMITED

(Exact name of registrant as specified in its charter)

c/o 9/F, A Block, No.333 Haiyang No.1 Road
Lingang Science and Technology Park
Pudong New Area, Shanghai, 201306
People’s Republic of China
+86 021 58961080

(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.

Form 20-F Form 40-F O




A L

vb,

INTCHAINS GROUP LIMI Donnelley Financial ~ Yehse " > LSWmarimich  09-Nov-2023 02:53 EST 309613 TX2 2*
FORM 6-K None . HKG HTMESS 0C
Page 1 of 1
EXHIBIT INDEX
Exhibit No. Description

99.1 Press Release



OO R

V7

INTCHAINS GROUP LIMI Donnelley Financial ~ Yehse " > LSWmarimich  09-Nov-2023 02:53 EST 309613 TX3 2*
FORM 6-K None . HKG HTMESS 0C
Page 1 of 1
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

INTCHAINS GROUP LIMITED

Date: November 16, 2023 By: /s/ Qiang Ding

Name: Qiang Ding
Title:  Chairman and Chief Executive Officer
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Exhibit 99.1

Intchains Group Limited Reports Third Quarter 2023
Unaudited Financial Results

SHANGHALI, China — November 16, 2023 — Intchains Group Limited (Nasdaq: ICG) (“we,” or the “Company”), a provider of integrated solutions
consisting of high-performance computing ASIC chips and ancillary software and hardware for blockchain applications, today announced its unaudited
financial results for the third quarter ended September 30, 2023.

Third Quarter 2023 Operating and Financial Highlights

+ Sales volume of ASIC chips was 165,056 units for the third quarter of 2023, representing a decrease of 70.3% from 555,350 units for the same
period of 2022.

* Revenue was RMB6.8 million (US$0.9 million) for the third quarter of 2023, representing a decrease of 94.6% from RMB126.4 million for the
same period of 2022.

* Net loss was RMB19.1 million (US$2.6 million) for the third quarter of 2023, compared to a net income of RMB96.6 million for the same period
0f 2022.

Mr. Qiang Ding, Chairman and Chief Executive Officer of Intchains, commented, “Despite the challenging condition in the blockchain market in the
third quarter, we remain confident in the growth of the WEB3 industry and the abundant applications that blockchain technology can bring across a
range of industries. Throughout the quarter, we continued to make technological breakthroughs as an industry pioneer. In October, we completed the
tape-out of our new generation of chips on new process node, which incorporates innovative blockchain algorithms. We plan to commence mass
production of the chips in the first quarter of 2024”.

Mr. Ding continued, “Starting in the fourth quarter, we began to observe an accelerated recovery in the market. To better capitalize on the new growth
potential, we will continue to advance our leading technical advantages and explore further industry potentials, particularly in collaboration
opportunities with the downstream industry value chain. We recently entered into a non-binding letter of intent with a Singapore-based blockchain
company for the acquisition of a portfolio of intellectual property rights, information and technical materials associated with its “Goldshell” brand,
which is a WEB3 infrastructure brand. This acquisition, if completed, would allow us to enter the downstream production and sales sector across mining
equipment and other WEB3 infrastructure related hardware and software products with a multi-branding strategy. Once completed, this transaction will
broaden our offerings for existing customers with new products and brand choices, while enabling us to reach a large market more effectively. With the
market recovery picking up stream in the fourth quarter, we are very excited to better serve our customers with an array of diversified products and
services, which will empower them to achieve their goals and ultimately promoting the overall industry development.”
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Third Quarter 2023 Financial Results
Revenue

Revenue was RMB6.8 million (US$0.9 million) for the third quarter of 2023, representing a decrease of 94.6% from RMB126.4 million for the same
period of 2022. The decrease was mainly due to the challenging cryptocurrency market in the third quarter, which resulted in decreases in the sales
volume and average selling price of our ASIC chips that were primarily used in cryptocurrency mining machines.

Cost of Revenue

Cost of revenue was RMB15.1 million (US$2.1 million) for the third quarter of 2023, representing a decrease of 8.3% from RMB16.4 million for the
same period of 2022. The decrease was mainly attributable to the decrease in sales volume of our ASIC chips, largely offset by an inventory write-down
and a prepayment write-down, totaling approximately RMB10.3 million. The write downs were primarily due to unfavorable market conditions and
decreased sales.

Operating Expenses

Total operating expenses were RMB19.7 million (US$2.7 million) for the third quarter of 2023, representing a decrease of 16.7% from
RMB23.7 million for the same period of 2022. This decrease was primarily due to a decrease in research and development expenses, partially offset by
the increases in sales and marketing expenses and general and administrative expenses.

» Research and development expenses decreased by 40.9% to RMB11.4 million (US$1.6 million) for the third quarter of 2023 from
RMB19.2 million for the same period of 2022. The decrease was primarily attributable to the different stages our research and development
projects were in during the respective period.

+ Sales and marketing expenses increased by 74.3% to RMB2.2 million (US$0.3 million) for the third quarter of 2023 from RMB1.3 million for
the same period of 2022, mainly due to an increase in personnel-related expenses.

* General and administrative expenses increased by 93.8% to RMB6.2 million (US$0.8 million) for the third quarter of 2023 from
RMB3.2 million for the same period of 2022, primarily due to an increase in labor cost and professional expenses, partially offset by a decrease
in tax surcharges.

Interest Income

Interest income increased by 50.3% to RMB4.6 million (US$0.6 million) for the third quarter of 2023 from RMB3.0 million for the same period of
2022, mainly attributable to the increase in our cash balance, which is a result of our effective fund management.

Other Income, Net

Our other income, net, decreased by 83.6% to RMB1.4 million (US$0.2 million) for the third quarter of 2023 from RMB8.2 million for the same period
0f 2022. The decrease was primarily due to a decrease in grants received from the local government. The grants were issued in support of eligible IC
industry projects with no repayment obligations.

Net Loss

As a result of the foregoing, we recorded a net loss of RMB19.1 million (US$2.6 million) for the third quarter of 2023, compared to a net income of
RMB96.6 million for the same period of 2022.
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Basic and Diluted Net Loss Per Ordinary Share

Basic and diluted net loss per ordinary share were RMBO0.16 (US$0.02) for the third quarter of 2023, compared with basic and diluted net earnings per
ordinary share of RMBO0.82 for the same period of 2022. Each ADS represents two of the Company’s Class A ordinary shares.

Recent Developments

In October, we completed the tape-out of our new generation of chips on new process node, which incorporates innovative blockchain algorithms. We
plan to commence mass production of the chips in the first quarter of 2024, subject to the satisfactory result of the IC verification and trial production
processes.

In November 2023, we entered into a non-binding letter of intent with a Singapore-based blockchain company for the acquisition of a portfolio of
intellectual property rights, information and technical materials associated with its “Goldshell” brand. We believe that such acquisition, if completed,
would allow us to enter the downstream production and sales sector across mining equipment and other WEB3 infrastructure related hardware and
software products with a multi-branding strategy. The Company intends to issue a press release upon entering into the formal transaction documents for
the aforementioned acquisition.

Conference Call Information

The Company’s management team will host an earnings conference call to discuss its financial results at 8:00 P.M. U.S. Eastern Time on November 16,
2023 (9:00 A.M. Beijing Time November 17, 2023). Details for the conference call are as follows:

Event Title: Intchains Group Limited Third Quarter 2023 Earnings Conference Call
Date: November 16, 2023

Time: 8:00 P.M. U.S. Eastern Time

Registration Link: https://register.vevent.com/register/B147d10b28¢eff4422f9eba6f213dd90891

All participants must use the link provided above to complete the online registration process in advance of the conference call. Upon registering, each
participant will receive a set of dial-in numbers and a personal access PIN, which will be used to join the conference call.

Additionally, a live and archived webcast of the conference call will also be available at the Company’s website at https://intchains.com/.

About Intchains Group Limited

Intchains Group Limited is a provider of integrated solutions consisting of high-performance computing ASIC chips and ancillary software and
hardware for blockchain applications. The Company utilizes a fabless business model and specializes in the front-end and back-end of IC design, which
are the major components of the IC product development chain. The Company has established strong supply chain management with a leading foundry,
which helps to ensure its product quality and stable production output. The Company’s products consist of high-performance ASIC chips that have high
computing power and superior power efficiency as well as ancillary software and hardware, which cater to the evolving needs of the blockchain
industry. The Company has built a proprietary technology platform named “Xihe” platform, which allows the Company to develop a wide range of
ASIC chips with high efficiency and scalability. For more information, please visit the Company’s website at: https:/intchains.com/.
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Exchange Rate Information

The unaudited United States dollar (“US$”) amounts disclosed in the accompanying financial statements are presented solely for the convenience of the
readers. Translations of amounts from RMB into US$ for the convenience of the reader were calculated at the noon buying rate of
US$1.00=RMB7.2960 on the last trading day of the third quarter (September 29, 2023). No representation is made that the RMB amounts could have
been, or could be, converted into US$ at such rate.

Forward-Looking Statements

Certain statements in this announcement are forward-looking statements. These forward-looking statements involve known and unknown risks and
uncertainties and are based on the Company’s current expectations and projections about future events that the Company believes may affect its
financial condition, results of operations, business strategy and financial needs. Forward-looking statements include, but are not limited to, statements
about: (i) our goals and strategies; (ii) our future business development, formed condition and results of operations; (iii) expected changes in our
revenue, costs or expenditures; (iv) growth of and competition trends in our industry; (v) our expectations regarding demand for, and market acceptance
of, our products; (vi) general economic and business conditions in the markets in which we operate; (vii) relevant government policies and regulations
relating to our business and industry; and (viii) assumptions underlying or related to any of the foregoing. Investors can identify these forward-looking
statements by words or phrases such as “may,” “could,” “will,” “should,” “would,” “expect,” “plan,” “intend,” “anticipate,” “believe,” “estimate,”
“predict,” “potential,” “project” or “continue” or the negative of these terms or other comparable terminology. The Company undertakes no obligation to
update or revise publicly any forward-looking statements to reflect subsequent occurring events or circumstances, or changes in its expectations, except
as may be required by law. Although the Company believes that the expectations expressed in these forward-looking statements are reasonable, it cannot
assure you that such expectations will turn out to be correct, and the Company cautions investors that actual results may differ materially from the
anticipated results and encourages investors to review other factors that may affect its future results in the Company’s registration statement and other
filings with the SEC.
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For investor and media inquiries, please contact:
Intchains Group Limited

Investor relations
Email: ir@intchains.com

Piacente Financial Communications
In China:

Helen Wu
Tel: +86-10-6508-0677
E-mail: intchains@tpg-ir.com

In the United States:

Brandi Piacente
Tel: +1-212-481-2050
Email: intchains@tpg-ir.com
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INTCHAINS GROUP LIMITED
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(All amounts in thousands, except share and per share data, or as otherwise noted)

As of December 31, As of September 30

2022 2023

RMB RMB US$
ASSETS
Current Assets
Cash and cash equivalents 712,231 703,599 96,436
Inventories, net 77,782 55,905 7,663
Prepayments and other current assets 41,968 10,470 1,435
Short-term investments — 3,451 473
Total current assets 831,981 773,425 106,007
Cryptocurrency — 665 91
Property, equipment, and software, net 6,965 46,677 6,397
Right-of-use assets 1,329 1,974 271
Deferred tax assets — 13,305 1,824
Prepayments on long-term assets 112,856 119,499 16,379
Total non-current assets 121,150 182,120 24,962
Total assets 953,131 955,545 130,969
Current Liabilities:
Accounts payable 2,903 151 21
Contract liabilities 6 — —
Income tax payable 2,239 850 117
Lease liabilities 972 709 97
Provision for warranty 223 40 5
Accrued liabilities and other current liabilities 12,855 11,087 1,520
Total current liabilities 19,198 12,837 1,760
Non-Current Liabilities:
Deferred tax liabilities 42 — —
Lease liabilities 294 1,136 156
Total non-current liabilities 336 1,136 156
Total liabilities 19,534 13,973 1,916
Shareholders’ Equity:
Ordinary shares (US$0.000001 par value; 50,000,000,000 shares authorized, 117,647,000 and
119,876,032 shares issued and outstanding as of December 31, 2022 and September 30, 2023,
respectively) 1 1 1
Subscriptions receivable from shareholders €8 (N ()
Additional paid-in capital 144,577 184,761 25,324
Statutory reserve 47,478 47,711 6,539
Accumulated other comprehensive income — 2,664 365
Retained earnings 741,542 706,436 96,825
Total equity 933,597 941,572 129,053

Total liabilities and shareholders’ equity 953,131 955,545 130,969
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INTCHAINS GROUP LIMITED

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

AND COMPREHENSIVE INCOME

(All amounts in thousands, except share and per share data, or as otherwise noted)

Products revenue
Cost of revenue
Gross profit
Operating expenses:

Research and development expenses

Sales and marketing expenses

General and administrative expenses
Total operating expenses
Income/(loss) from operations

Interest income

Foreign exchange gains/(loss), net

Other income, net
Income(loss) before income tax expenses

Income tax expense
Net Income/(loss)

Foreign currency translation adjustment
Total comprehensive income/(loss)
Weighted average number of shares used in per share calculation

— Basic

— Diluted
Net earnings/(loss) per share

— Basic

— Diluted

Page 1 of 1

For the Three Months Ended September 30

2022 2023
RMB RMB US$S

126,375 6,842 938
(16,412) (15,054) (2,063)
109,963 (8,212) (1,125)
(19,242) (11,370) (1,558)
(1,259) (2,195) (301)
(3,187) (6,176) (846)
(23,688) (19,741) (2,705)
86,275 (27,953) (3,830)
3,041 4,571 627
1,222 (603) (83)
8,233 1,352 185
98,771 (22,633) (3,101)
(2,147) 3,537 485
96,624 (19,096) (2,616)
— (399) (55)
96,624 (19,495) (2,671)
117,647,000 119,876,032 119,876,032
117,647,000 119,876,032 119,876,032
0.82 (0.16) (0.02)
0.82 (0.16) (0.02)
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